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Dear Mr. Williams:

On behalf of Computer & Equipment Leasing Corporation, | submit for
filing and recording under 49 U.S.C. Section 11303 (a) and the regulations
promulgated thereunder, executed counterparts of a secondary document, not
previously recorded, entitied Assignment of Security Agreement (“Assignment?).

The patrties to the enclosed Assignment are: %
ITT Commercial Finance Corp. - Assignor s h
645 Maryville Centre Drive

St. Louis, MO 63141

Computer & Equipment Leasing - Assignee
Corporation

645 Maryville Centre Drive

Si. Louis, MO 63141

The said Assignment, among other things, acts to assign to Assignee all
right, title and interest of Assignor as Secured Party in that certain Railcar
Security Agreement, dated as of December 31, 1993 and recorded February 2,
1994, under Recordation No. 18686, and should be recorded under the next
available letter under Recordation No. 18686 which we believe will be 18686-4.

The equipment covered by the Assignment are those units identified in the
aforesaid Railcar Security Agreement recorded under Recordation No. 18686.

A short summary of the assignment to appear in the ICC Index is as
follows:
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“Assignment of Secured Party’s interest in the above Security
Agreement.”

Please index separately the name of the above-mentioned Assignee in
the [CC “Vendee/Assignee” Index Book (“white pages”) as follows:

Index under Computer & Equipment Leasing Corporation saying, “See
Recordation No. 18686 - f .

Enclosed is a check in the amount of twenty-one dollars ($21.00) in
payment of the filing fees.

Once the filing has been made, please return to bearer the stamped
counterpart(s) of the document not required for filing purposes, together with the
fee receipt, the letter from the ICC acknowledging the filing, and the two extra
copies of this letter of transmittal.

Very truly yours,

IKe ly & Thomas
Region Counsel
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This Assignment of Security Agreement (“Assignment”), dated as o
March 31, 1995 is by and between ITT Commercial Finance Corp., a Nevada
corporation (“Assignor”) and Computer & Equipment Leasing Corporation, a
Wisconsin corporation, with an address at 645 Maryville Centre Drive, St. Louis,
MO 63141 (“Assignee”).

WITNESSETH:

WHEREAS, by that certain Railcar Security Agreement, dated as of
December 31, 1993 (the “Security Agreement”), and recorded February 2, 1994
with the Interstate Commerce Commission (“ICC”), under Recordation No.
18686, South Central Tennessee Railroad Company and South Central
Tennessee Railroad Corporation (collectively, “Borrower”) did pledge to Charter
Financial, Inc. three(3) locomotives more particularly described on Schedule A
attached hereto and all after acquired locomotives and other rolling stock of
Borrower (the “Pledged Railcars”); and

WHEREAS, pursuant to that certain Chattel Paper Purchase Agreement
between Charter Financial, inc. and Assignor, dated April 22, 1994,ﬁ orded “AA }
. 44 with the ICC =4, Charter Financial Inc. assigned all
of its right, f{tle and interest in the Security Agreement to Assignor; and
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WHEREAS, Assignor desires to assign all of its right, title and interest in
and to the Security Agreement and the Pledged Railcars to Assignee and
Assignee desires to accept such assignment;

NOW, THEREFORE, in consideration of the mutual covenants set forth
herein, and for other valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, the parties hereto agree as follows;

The Assignor hereby assigns, transfers and sets over to and unto the
Assignee all of Assignor’s right, title and interest, including, without limitation,
claims, and remedies, in to and under the aforesaid Security Agreement and the
Pledged Railcars.
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IN WITNESS WHEREOF, the parties hereto have caused this Assignment
to be executed in their respective names, by officers thereof duly authorized, all

as of the date first written above.

ITT COMMERCIAL FINANCE CORP.

By: General Electric Capital Corporation,
Attorney in fact

) . /\A/\l\,rj}x
Title: mﬁbﬁzﬂﬁf\ Fvtetmed @(N LALA
Date: __{} 9{;&&5 2, 1645

Address:
645 Maryville Centre Drive
St. Louis, MO 63141
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COMPUTER & EQUIPMENT
LEASING CORPORATION

By: General Electric Capital
Corporation, Attomey in fact

By'

. : PN Uuiu
T;tle (Wonger - TrrzRonad E Hogans
Date: W 7 415"

Address:
645 Maryville Centre Drive
St. Louis, MO 63141




STATE OF CONNECTICUT )
: Sss.
COUNTY OF FAIRFIELD )

___Onthis ' 2%7 day of April, 1995, before me personally appeared

30 T , o me personally know, who being duly swom,
says that he is a” ‘_‘ffﬂéf&%f General Electric Capital Corporation, that said
instrument was signed on ﬁ@aj ] , 1995 on behalf of said corporation as
attomey in fact for ITT Commercial Finance Corp. by authority of ITT Commercial
Finance Corp.’s Board of Directors, and he acknowledged that the execution of
the foregoing instrument was the free act and deed of said corporation as
attorney in fact for ITT Commercial Finance Corp.

Notary Public

[NOTARIAL SEAL]

My Commissjon Expires:
éﬁﬁ{g'r INA B. De S0UsA

NITTAKY PUBLIC

MY Commission EXPIRES JuLy 31,

STATE OF CONNECTICUT ) 1998

. §sS.
COUNTY OF FAIRFIELD )

-

___Onthis Z\M/ day of April, 1995, before me personally appeared

NIERY; o me personally know, who being duly swom, says that he is a

{ et V- of General Electric Capital Corporation, that said instrument was
signed on April 77_, 1995 on behalf of said corporation as attorney in fact for
Computer & Equipment Leasing Corporation by authority of Computer &
Equipment Leasing Corporation’s Board of Directors, and he acknowledged that
the execution of the foregoing instrument was the free act and deed of said
corporation as attorney in fact for Computer & Equipment Leasing Corp oration.

INOTARIAL SEAL]

My Commission E;fgpires:
CHRISTINA B. De sousa

NUTARY PUBLIC
NY COMMISSION EXPIRES JULY 31, 1908
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SCHEDULE A

Two (2) EMD GP-7 Locomotives

SCT 2062
SCT 2072

One (1) SW 1200 Locomotive

SCT 5624
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